
Forecast 
 
NIFTY / SENSEX 
 

Nifty again failed to move past the 25300 zone, and with a gradual slide witnessed, managed to sustain 
above the 25100 levels with bias and sentiment maintained with a cautiously positive approach. The 25000 
zone shall be very crucial for the index, which needs to be sustained, and with the result season started, we 
anticipate volatility and fluctuations during the intraday session. A significant move past the level of 25400 is 
very important to improve the bias and establish conviction to anticipate a further upward move in the 
coming days. Sensex witnessed a bearish candle with profit booking seen to touch the important and crucial 
support zone at the 20DMA level of 81780 during the intraday session but managed to close above 82000 
levels with bias and sentiment maintained with a cautious approach as of now. The index needs to sustain the 
83000 zone as mentioned earlier, and expect a pullback in the coming sessions, failing which the index can 
drag further towards the 50EMA level of the 81500 zone. The support for the day is seen at 24950 levels, 
while the resistance is seen at 25300 levels. 
  
BANKNIFTY / BANKEX 
 
Bank Nifty has been hovering near the 56000-56800 zone for the last 3 days and, as mentioned earlier, 
would need to breach above the 57300 zone decisively to trigger a fresh upward move with conviction. The 
20DMA zone of the 55570 level would be important near-term support for the index, which needs to be 
sustained as of now. Bankex, in a similar pattern, amid volatility, slipped down to the 63500 zone once again, 
from where a pullback was witnessed, and managed to end the session above the 63700 zone with hopes 
kept alive for recovery in the coming sessions. Bank Nifty would have the daily range of 56000-57000 levels. 

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 25145.50 -1 25199 24922 25034 25172 25284 25422 

Bank Nifty 56496.45 9 56486 55991 56244 56483 56735 56974 

Sensex 82029.98 -1 82224 81337 81683 82128 82475 82920 

Bankex 63718.43 -1 63786 63120 63419 63731 64030 64342 

Disclaimer:-  Investments in securities market are subject to market risks, read all the related documents carefully before investing.  
For detailed disclaimers/disclosure and Mandatory terms and conditions please visit our website ttps://www.plindia.com/regulatory-
content/. 
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